


Helping Members Afford Life and 
Fulfill Their Aspirations.

“We understand everyone’s situation is unique.  Duke Credit Union partners 
with you every step of the way to provide personalized mortgage services.” 

Kecha Hill

Mortgage Lending Counselor

NMLS#999044

919.660.0049

Kecha.hill@duke.edu

Donna Adams

Financial Service Specialist

NMLS#423547

919.660.9762

djcooper@duke.edu



Home Mortgage Disclosures

The HMDA data about our residential mortgage 

lending are available online for review.  The data 

show geographic distribution of loans and 

applications; ethnicity, race, sex, age, and income 

of applicants and borrowers; and information 

about loan approvals and denials.

These data are available online at the Consumer 

Financial Protection Bureau’s website 

(www.consumerfinance.gov/hmda).

HMDA data for many other financial institutions 

are also available at this website.

http://www.consumerfinance.gov/hmda






Six Steps to Homeownership

1. Examine Your Finances

2. Determine the Right Mortgage

3. Home Purchase Partners

4. Home Buying Timeline

5. Pre-Closing Matters

6. Closing Day/Post Closing



Examine Your Finances

Budget
◦ Determine an ideal/comfortable mortgage payment 
◦ Determine an ideal/comfortable price range for a home 

Credit score and credit history
◦ Pull your own credit report and score annualcreditreport.com
◦ Obtain a pre-qualification or a pre-approval from a lender

Savings/Funding available 
◦ Take inventory of available funds 
◦ Review Savings/Checking and any other sources

http://www.annualcreditreport.com/


Determine the Right Mortgage

Shop the Marketplace (obtain information from 2-3 Lenders)
◦ Local Credit Union

◦ Large Financial Institution

◦ Mortgage Brokerage Company

◦ Builder-in-housing lending

Learn the various Mortgage Programs
◦ Conventional Mortgage

◦ Federal Housing Administration (FHA)

◦ Veteran Affairs (VA-loans)

◦ United States Department of Agriculture (USDA)

◦ Specialty Loan Program



Determine the Right Mortgage II
Components of a Mortgage Payment
◦ PITI-principal, interest, tax, insurance

◦ Private Mortgage Insurance (PMI)

◦ Home owner Association Dues (HOA)                                                                              

Mortgage amortizations plans
◦ 30 year,  20 year, 15 year, 10 year fixed mortgages

Down payment factors
◦ 3% to 5% minimum down payment (depending on the loan programs)

◦ To avoid (PMI) for Conventional mortgages-20% down payment required



Home Purchase Partners

o Real Estate Agents

o Attorneys

o Title Company

o Appraisers

o Underwriters

o Processors

o Loan Officers

o Home Inspectors/Pest Inspectors



Home Buying Timeline

o Pre-qualification/Pre-approval process

o Search for a home

o Once under contract, select a lender

o Submit a full application

o Underwriting process

o Closing Disclosure/Loan Closing



Pre-Closing Matters

Six to ten days before closing date:

◦ Obtain Clear to Close (CTC)

◦ Preliminary Closing Disclosures

◦ Final Walk-thru for the home

◦ Prepare your Funds for closing

◦ Final issuance of Closing Disclosure

◦ Closing/Post Closing



Cost Estimates- 30 Year Conventional



Cost Estimates- 30 Year Conventional- 650 CREDIT SCORE



Cost Estimates- FHA Loan



Your Home Purchase Partners

Kecha Hill

Mortgage Lending Counselor

NMLS#999044

919.660.0049

Kecha.hill@duke.edu

Donna Adams

Financial Service Specialist

NMLS#423547

919.660.9762

djcooper@duke.edu

Thank you!  

www.dukefcu.org



Questions?

o dukefcu.org 

Email Us: 

loan-dept@duke.edu


