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The HMDA data about our residential mortgage
lending are available online for review. The data
show geographic distribution of loans and
applications; ethnicity, race, sex, age, and income
of applicants and borrowers; and information
about loan approvals and denials.

These data are available online at the Consumer
Financial Protection Bureau’s website
(www.consumerfinance.gov/hmda).

HMDA data for many other financial institutions
are also available at this website.



http://www.consumerfinance.gov/hmda
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Six Steps to Homeownership

Examine Your Finances
Determine the Right Mortgage
Home Purchase Partners
Home Buying Timeline
Pre-Closing Matters

Closing Day/Post Closing

S A
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Examine Your Finances

Budget
Determine an ideal/comfortable mortgage payment
Determine an ideal/comfortable price range for a home

Credit score and credit history
Pull your own credit report and score annualcreditreport.com
Obtain a pre-qualification or a pre-approval from a lender

Savings/Funding available
Take inventory of available funds
Review Savings/Checking and any other sources
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http://www.annualcreditreport.com/

Determine the Right Mortgage

Shop the Marketplace (obtain information from 2-3 Lenders)
Local Credit Union
Large Financial Institution
Mortgage Brokerage Company
Builder-in-housing lending

Learn the various Mortgage Programs
Conventional Mortgage
Federal Housing Administration (FHA)
Veteran Affairs (VA-loans)
United States Department of Agriculture (USDA)
Specialty Loan Program
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Determine the Right I\/Iortgage II

Components of a Mortgage Payment
PITI-principal, interest, tax, insurance
Private Mortgage Insurance (PMI)

Home owner Association Dues (HOA)

Mortgage amortizations plans
30 year, 20 year, 15 year, 10 year fixed mortgages

Down payment factors
3% to 5% minimum down payment (depending on the loan programs)
To avoid (PMI) for Conventional mortgages-20% down payment required
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Home Purchase Partners

Real Estate Agents

Attorneys

Title Company

Appraisers

Underwriters

Processors

_oan Officers

Home Inspectors/Pest Inspectors
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Home Buying Timeline

Pre-qualification/Pre-approval process
Search for a home

Once under contract, select a lender
Submit a full application

Underwriting process
Closing Disclosure/Loan Closing
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Pre-Closing Matters

Six to ten days before closing date:

Obtain Clear to Close (CTC)
Preliminary Closing Disclosures
~inal Walk-thru for the home
Prepare your Funds for closing

~inal iIssuance of Closing Disclosure
Closing/Post Closing
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SUMMARY OF CHARGES AND RESERVES

Cost Estimates- 30 Year Conventional

Your actual rate, payment, and costs could be higher. Get an official Loan
Estimate before choosing a loan.

Loan Amount: %242 500.00 LTV: 97.000%
Purchase Price: £250,000.00
Loan Program: 30 Year Fixed
Interest Rate: 3.250% APR: 3.811%
Discount Points $0.00 0.000%
Origination Fee $2,425.00 1.000%
Appraisal Fee $550.00
Credit Report Fee $35.90
Title - Lenders Title Insurance §727.50
Recording Fee $94.00
Flood Certification $9.00
Tax Service Fee $87.50
Title - Survey $500.00
Processing Fee $235.00
Assignment $32.00
Title - Title Examination $250.00
Title - Closing Fee $640.00
Title - Shipping & Handling $15.00
Underwriting Fee £375.00
Title - Closing Protection Letter %90.00
Lender Doc Prep $99.00
Overnight Shipping Fee $11.00
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Title - Recording Service Fee $45.00
Title - Owners Title Insurance (Optional) $500.00

Summary of Charges: $6,720.90

*ltems paid outside of closing or paid post-closing in the amount of $0.00 or paid by Lender are not included in the total closing costs.

Prepaids & Reserves

Hazard Insurance Premium (Monthly) 3 Months @%$104.06 $312.18
Hazard Insurance (1st Year) @%$1,237.50 $1,237.50
Property Taxes 3 Months @%225.00 $675.00
Interim Interest 30 Days @%$21.89 $656.70

Total Prepaids & Reserves: $2,881.38

Total Closing Costs, Prepaids, and Reserves: $9,602.28

Monthly Housing Costs: Estimated Funds to Close:

P&I $1,055.38 || Purchase Price £250,000.00
Hazard Insurance Premium (Monthly) $104.06 - Loan Amount $242,500.00
Property Taxes £225.00
Mortgage Insurance $139.44 = Down Payment $7.500.00

+ Total Charges and Prepaids $9,602.28

Total Monthly Housing: $1,523.88

= Funds to Close 17,102 28

**The information provided above reflects a summary of the charges which you are likely to incur at
the settlement of your loan. The actual charges may be more or less. Your transaction may not
involve a fee for every item listed and this summary of fees may not cover all items you will be
required to pay in cash at settlement. These figures are a summary of fees only and do not constitute
a commitment from Duke University Federal Credit Union to make a loan. This statement is not to be
construed as a Good Faith Estimate of Charges pursuant to the requirements of the Real Estate
Settlement Procedures Act and Regulation X, nor as a Loan Estimate pursuant to the requirements of
the Truth in Lending Act and Regulation 7. Rates are subject to change without notice. In order to
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Title - Recording Service Fee $45.00

SUMMARY OF CHARGES AND RESERVES Title - Owners Title Insurance (Optional) $500.00
Cost Estimates- 30 Year Conventional- 650 crepiT score ey of Charges: 5612050
Your actual rate, payment, and costs could be higher. Get an official Loan *ltems paid outside of closing or paid post-closing in the amount of $0.00 or paid by Lender are notincluded in the fotal closing costs.
Estimate before choosing a loan. Prepaids & Reserves
Hazard Insurance Premium (Monthly) 3 Months @%$104.06 $312.18
" Hazard Insurance (1st Year) @%1,237.50 $1,237.50
Property Taxes 3 Months @$225.00 $675.00
Loan Amount: $242,500.00 LTV: 97.000% )
Interim Interest 30 Days @%25.26 $757.80
Purchase Price: $250,000.00
Loan Program: 30 Year Fixed
Total Prepaids & Reserves: $2,982.48
Interest Rate: 3.750% APR: 5.103%
| Summary of Charges
Discount Points $0.00 0.000% Total Closing Costs, Prepaids, and Reserves: $9,703.38
Origination Fee $2,425.00 1.000% n )
Monthly Housing Costs: 1 Estimated Funds to Close:
Appraisal Fee $550.00
) P&I $1,123.06 | Purchase Price $250,000.00
Credit Report Fee $35.90
Title - Lenders Title Insurance $727 50 Hazard Insurance Premium (Monthly) $104.06 - Loan Amount $242,500.00
Recording Fee $94.00 Property Taxes $225.00
Elood Cerification $3.00 “ Mortgage Insurance $36375 |=Down Payment $7,500.00
Tax Service Fee 587 50 + Total Charges and Prepaids $9,703.38
Title - Survey $500.00 Total Monthly Housing: $1,815.87
Processing Fee $235.00 = Funds to Close $17,203.38
Assignment $32.00 ’ '
Title - Title Examination $250.00
Title - Closing Fee $640.00 **The information provided above reflects a summary of the charges which you are likely to incur at
) o ) the settlement of your loan. The actual charges may be more or less. Your transaction may not
Title - Shipping & Handling $15.00 involve a fee for every item listed and this summary of fees may not cover all items you will be
Underwriting Fee $375.00 required to pay in cash at settlement. These figures are a summary of fees only and do not constitute
Title - Closing Protection Letter $90.00 a commitment from Duke Univ_ersity Federal Credit Union to make a !oan. This statement is not to be
construed as a Good Faith Estimate of Charges pursuant to the requirements of the Real Estate
Lender Doc Prep $99.00 Settlement Procedures Act and Regulation X, nor as a Loan Estimate pursuant to the requirements of
Overnight Shipping Fee $11.00 the Truth in Lending Act and Regulation Z. Rates are subject to change without notice. In order to
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SUMMARY OF CHARGES AND RESERVES

Cost Estimates- FHA Loan

Your actual rate, payment, and costs could be higher. Get an official Loan
Estimate before choosing a loan.

Loan Amount: $241,250.00 LTV: 96.500%
Purchase Price: $250,000.00
Loan Program: FHA 30 Year Fixed
Interest Rate: 2.875% APR: 3.925%
Discount Points $0.00 0.000%
Origination Fee $0.00 0.000%
Appraisal Fee $645.00
Credit Report Fee $51.65
Title - Lenders Title Insurance §723.75
Recording Fee $94.00 ”
Flood Certification $9.00 |
Tax Service Fee $87.50
Title - Survey $500.00
Title - Title Examination $250.00
Title - Closing Fee $640.00
Title - Shipping & Handling $15.00
Title - Closing Protection Letter $90.00
Yield Spread Premium 3361875
Yield Spread Credit ($3,618.75)
Overnight Shipping Fee $11.00
Title - Recording Service Fee $45.00
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Title - Owners Title Insurance (Optional) $500.00
Lender Application Fee $734.00

Summary of Charges: $4,395.90

*ltems paid outside of closing or paid post-closing in the amount of $0.00 or paid by Lender are not included in the total closing costs.

| Prepaids & Reserves

Hazard Insurance Premium (Monthly) 3 Months @%104.06 $312.18
Hazard Insurance (1st Year) @%$1.237.50 $1,237.50
Property Taxes 3 Months @%225.00 $675.00
Mortgage Insurance (Upfront) @%4,221.88 $4,221.88
Interim Interest 30 Days @%19.00 $570.00

Total Prepaids & Reserves: $7,016.56

Total Closing Costs, Prepaids, and Reserves: $11,412.46

Monthly Housing Costs: Estimated Funds to Close:

P&l $1,000.93 | Purchase Price $250,000.00
Hazard Insurance Premium (Monthly) $104.06 - Loan Amount $241,250.00
Property Taxes $225.00
Mortgage Insurance $169.22 = Down Payment £8,750.00
+ Total Charges and Prepaids $11,412.46
Total Monthly Housing: $1,499 21
= Funds to Close %20,162 46

**The information provided above reflects a summary of the charges which you are likely to incur at
the settlement of your loan. The actual charges may be more or less. Your transaction may not
involve a fee for every item listed and this summary of fees may not cover all items you will be
required to pay in cash at settlement. These figures are a summary of fees only and do not constitute
a commitment from Duke University Federal Credit Union to make a loan. This statement is not to be
construed as a Good Faith Estimate of Charges pursuant to the requirements of the Real Estate
Settlement Procedures Act and Regulation X, nor as a Loan Estimate pursuant to the requirements of
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Your Home Purchase Partners
Thank you!

Kecha Hill Donna Adams
Mortgage Lending Counselor Cing Financial Service Specialist
NMLS#999044 W NMLS#423547

919.660.9762

919.660.0049 u
gl dicooper@duke.edu

Kecha.hill@duke.edu
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Questions?

dukefcu.org

& dukefcu.org

aQa x o @

it Union..  § Sites@#lke |sites.. [ Dashboard § Sharefile Login Geezeo 2019 Resol.. @ My Money Manager [ dukefcu  #4 (1) monday - Inbox Digital Onboarding G At

Click Here for Member Update includi ke Universi irus Response W o

The Drive Up is OPEN (regular business hours - closed holidays). To Report Fraud Contact: (800) 237-8990

The Lobby Is temporarlly closed - by appeintment only

G& K Routing # 253175449 Login (" Apply ) o}
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Mortgage Rates
_ First Mortgages
First Time Homebuyer Steps
Second Mortgages
Home Equity Line (HELOC)
Refinance
Loan

Calculators
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Email Us:
loan-dept@duke.edu

EQUAL HOUSING
LENDER
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